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Revenues and Expenditures 
(i illi )(in millions)
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FY 2010

Revenue Expenditures





Expenditures (in millions): $6,163MExpenditures (in millions): $6,163M
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Other Post-Employment Benefits (OPEB)





FY 2010 Balance Sheet - Accounting 
IssuesIssues

• Accounting for Annual Leave not taken: $181M• Accounting for Annual Leave not taken: $181M 
(liability)

• Accounting for Other Post-Employment Benefits 
(OPEB): record net additional $304M (liability)

• Results in negative unrestricted net asset balance 
of $107 6Mof $107.6M

• Lack of funding for OPEB liability common across 
US
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Institutional Financial Audits & 
Engagements
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Types of Audit EngagementsTypes of Audit Engagements

Full Scope



Audit Results
Opinion Findings Mgt Letter Comments

University of Georgia Unqualified 0 1

Kennesaw State Unqualified 0 1

Georgia Tech Unqualified 0 2Georgia Tech Unqualified 0 2

North Georgia Unqualified 0 2

Georgia State Unqualified 0 3

d l ll l f dMedical College Unqualified 0 3

Valdosta State Unqualified 1 1

Georgia Perimeter Unqualified 1 3

Georgia Southern Unqualified 1 6

System Office Unqualified 2 2

Armstrong Atlantic Unqualified 2 4Armstrong Atlantic Unqualified 2 4
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